
 

 
 

Amendment No. 1 

 

Tender No. : T-2430/MSETCL/CO/Projects/Pre-Tender (RFx No. 6000001191) 

Name  : Establishment of 132/33 kV Kanashi substation Dist. Nashik along with associated 

line under Nashik Zone. 

 

 The Maharashtra State Electricity Transmission Company Ltd., Mumbai, has invited offers in TWO 

bid system (Techno- commercial and price bid) from the eligible bidders for Work of Establishment 

of 132/33 kV Kanashi substation Dist. Nashik along with associated line under Nashik Zone 

Maharashtra. 

 

Bidders are requested to note following: 

 Following clauses are amended - 

Existing PV Clause Modified PV Clause 

8.3 Price Variation 8.3 Price Variation 

8.3.2 For the purpose of calculation of price 

adjustment for substation:  

 

The indices for various materials shall be 

considered as published by IEEMA. The 

indices published by IEEMA on the 1st 

working day of the calendar month, one month 

prior to the date of opening of bid will be the 

base indices for calculation of PV.  

 

The formula for calculation of price variation 

will be as per IEEMA. For supply of materials 

(as specified under clause 8.3.4 below) and 

civil services (Erection). Latest revision of 

IEEMA. P.V. formula will be applicable.   

 

8.3.2 For the purpose of calculation of 

price adjustment for substation:  

 

The Price Variation shall be calculated 

from the date of placement of order 

(LOA) or 4 months after published date 

of opening (including extension, in any) 

of Techno-Commercial bid of tender 

whichever is earlier. 

The Price Variation shall be calculated as 

per IEEMA PV formula and monthly 

indices published by IEEMA. 

 

8.3.4 Components for which PV is 

applicable:  

i. Major equipments: Power Transformer, 

circuit breakers, instrument transformers, 

8.3.4 For Turnkey Contracts Price 

variation clause shall be applicable for 

the following Supply components only: 

(a) Sub-station: Supply of Power 

Transformer/ICTs/Reactors, Circuit 



isolators, relay panels, structural steel, control 

and power Cables, Conductors.  

For all other materials/equipments PV is not 

applicable.  

ii. Civil and ETC works  

 

 

Breakers, Instrument Transformers, 

Isolators, Relay Panels, Gantry and 

equipment support structure with 

N&B, Control and Power Cables, 

PLCC/FOTE(Panel & Equipments). 

(b) Transmission Lines: Supply of 

Towers with N&B and Conductors. 

Note:  

(1) For all other supply items the rates 

shall be on FIRM price basis. 

(2) For Civil and ETC works the rates 

shall be on the FIRM price basis. 

 

8.5 In case of non completion of activities 

related to Supply, ETC & Civil works within 

the scheduled date, if the price adjustment 

calculated for the period beyond the scheduled 

date is positive, no payment against the same 

shall be allowed, while if the figure is negative, 

the price adjustment will be applicable.  

 

8.5 The Price Variation should be made 

applicable only if work in all respects is 

completed by agency within the 

contractual period or within extended 

time period approved by Competent 

Authority. 

_ Newly Added: 

8.6 For turnkey Tenders, Ceiling/capping 

of +20% on Price Variation for Supply of 

material and equipments of substation 

and no ceiling/capping on supply of 

material of Transmission Line. There will 

be no ceiling/capping on Negative Price 

Variation. 

 

 The last date and time for sale and submission of bid is extended up to 16.07.2024 at 13:00 hr. 

 The Date and time for opening of techno- commercial bid is 16.07.2024 at 15:00 hr. 

All other contents remains unchanged. The bidders are requested to check the details on our website 

www.srmetender.mahatransco.in. 

     

          Sd/-  

         Chief Engineer (Projects) 

 

http://www.srmetender.mahatransco.in/

